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Exhibit D: Fiscal Achievement Scorecard
Prepared for: Memorandum to the Village Board of Tuxedo Park Record periods: McFadden administrations, 2005–2007 and July 2017–2023

Executive finding
The fiscal record includes an independent credit-rating upgrade, a low fiscal-stress score, and Village-reported budget and tax-levy results. Project 
delivery, procurement, and later borrowing are addressed in Exhibits C, B, and F, respectively.

Fiscal scorecard
Mayor / 
administration

Date / period Measure Documented result Benchmark Meaning

McFadden 2005–2007 First-administration tax 
restraint

According to Deputy Mayor and Treasurer 
Christopher Hansen, the Village adopted 
what he described as its lowest tax 
increase in the preceding 15 years

Hansen statement, 
paraphrased by 
McFadden

Attributed achievement, not an 
independently recalculated 15-year 
series

McFadden FY2022 FY2022 OSC fiscal-
stress score

1.7 25.0 first designation 
threshold

No Designation; 23.3 points below the 
first threshold

McFadden July 2021 General-obligation credit 
rating

AA/Stable in July 2021 Upgrade from AA- Independent improvement in credit 
profile

McFadden FY2022–23 FY2022–23 projected 
budget result

6.51% under budget Adopted budget Village-reported favorable variance

McFadden FY2023–24 FY2023–24 property-tax 
levy

1.7621% reduction Prior-year levy Tax restraint at the end of the 
administration

McFadden FY2023–24 Use of unallocated 
surplus in FY2023–24 
budget

None reported Village budget statement Levy reduction was not reported as 
funded by unallocated surplus

McFadden FY2024 FY2024 tax-cap position $3,654,610 levy $3,920,740 limit $266,130 below the reported cap
McFadden FY2024 FY2024 constitutional 

tax-limit use
$3,654,610 levy $9,061,694 limit Approximately 40.3% used

Dedicated Sewer Fund
During Mayor David McFadden’s administration, effective June 1, 2022, the Village established a Dedicated Sewer Fund with separate sewer accounting 
to improve cost accountability. This was an accounting structure, not a construction expenditure.
Source: David McFadden’s firsthand confirmation as the mayor in office when the fund was established.

Sources
• New York State Office of the State Comptroller, 2022 Fiscal Stress Monitoring System Municipal Summary (Excel).
• S&P Global Ratings, Village general-obligation rating summary, July 27, 2021.
• Village of Tuxedo Park, Fiscal Health of the Village Has Never Been Better, May 10, 2023.
• New York State Office of the State Comptroller, Real Property Tax Cap — Local Governments.
• New York State Office of the State Comptroller, Constitutional Debt Limit Guidance.

https://www.osc.ny.gov/files/local-government/fiscal-monitoring/excel/2022-munis-summary.xlsx
https://www.osc.ny.gov/local-government/resources/constitutional-debt-limit
https://www.osc.ny.gov/local-government/property-tax-cap/real-property-tax-cap-local-governments
https://www.tuxedopark-ny.gov/home/news/fiscal-health-village-has-never-been-better
https://www.tuxedopark-ny.gov/sites/g/files/vyhlif6941/f/news/ratingsdirect_summarytuxedoparkvillagenewyorkgeneralobligation_48859941_jul-27-2021_0.pdf
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